AS OF AUGUST 16, 2016:

THERE ARE COPIES OF FIVE TRAVIS PROMISSORY
NOTES FOUND IN THE DOCUMENTED RECORD OF THIS
CASE, INCLUDING FOUR OF THOSE INTRODUCED INTO
EVIDENCE IN COURT IN THIS CASE BY TWO SUCCESSIVE

FORECLOSING MORTGAGEES, ALL FIVE DATED
DECEMBER 1, 2007, THE SIGNATURE OF THE
BORROWER ON WHICH AND THE BEARER NOTE
ENDORSEMENT STAMP ON WHICH ARE, AMONG OTHER
DISCREPANCIES, RESPECTIVELY CONTRADICTORY

Copies of the Five Travis Promissory Notes Are Set Forth
in Exhibits (1) Through (5) and the Contrasting
Differences and Contradictions Are Shown in Exhibit (6)




(1) 8/16/2016: PURPORTED ORIGINAL TRAVIS
PROMISSORY NOTE DATED 12/1/2007

PRESENTED IN OPEN COURT AS AUTHENTIC
ENDORSED IN BLANK BY CYNTHIA RILEY
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39us ADJUSTABLE RATE NOTE
b (12-MTA Index - Payment and Rate Caps)

3014934784-868

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL HAVE LIMITS
WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY BEING LARGER
THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE THAN __ 1158% OF
THE ORIGINAL AMOUNT (OR § 2,137 562 .60 ). MY INTEREST RATE CAN NEVER
EXCEED THE LIMIT STATED IN THIS NOTE OR ANY RIDER TO THIS NOTE. A BALLOON

PAYMENT MAY BE DUE AT MATURITY.

DECEMBER 01, 2007 MAKAWAO , HAWA I

214 HELEUMA PLACE, XKIHE{, HI 98753
- T PROPERTY ADLIRESS

1. BORROWER'S PROMISE TO PAY
In return for a loan that | have received, | promise to pay U.S. $ 1,6858,750.00 plus

any amounis added in accordance with Section 4{G) below, (this amount is called "Principal”), plus
interest, to the order of the Lender. The Lender is WASHINGTON MUTUAL BANK, FA A
will make all payments under this Note in the form of cash, check or money order. | understand that the
LLender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitled
to receive payments under this Note is called the "Note Hoider"
2. INTEREST

Interest wili be charged on uppaid Principal until the full amount has been paid. Up until the first day
of the calendar month that precedes the first payment due date set forth in Section 3 of the Note, { will
pay interest at a yearly rate of _ 7.763 %. Thereafter until the first Change Date (as defined in
Section 4 of this Note) | will pay interest at a yearly rate of 7.763  %. The interest rate required by
this Seciion 2 and Section 4 of this Mote is the Rate | will pay both before and after any default described

in Section 7(B) of this Note.

3. PAYMENTS
(A} Time and Place of Payments
I will pay Principal and interest by making payments every month. In this Note, "payments” refer o
Principal and interest payments only, although other charges such as taxes, insurance and/or late
charges may also be payabte with the monthly payment
| will make my monthly payments on the 1ST day of each month beginning on
FEBRUARY, 2008 . | will make these payments every month until | have paid ali of the
principal and interest and any other charges described below that | may owe under this Note. Each
monthiy payment will be applied to interest before Principal. If, on _ JANUARY 01, 2038 A
stil owe amounts under this Noie, | will pay those amounts in full on that date, which is called the
"Maturity Date”
I will make my monthly payments at _ P.O. BOX 78148, PHOENIX, K AZ 85062-8148
. or at a different place if required by the Note Holder.

{B} Amount of My lnitiai Minimum Monthly Payments

The lowest payment | can make each month and not be in default under this Note is called my
“minimum menthly payment” Each of my minimum monthly payments until the first Payment Change
Date will be in the amount of U.S. § 7.,105.00 , unless adjusted at an earlier time under Section
4(H) of this Note. | understand and agree that this minimum monthly payment may be based on an
interest rate that is less than the intersst rate set forth in Section 2 of this Note and, if that is the case,
even during the first month of my loan, my minimum monthly payment may not be sufficient to pay all of
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the interest that accrues on my loan during the month  [n that case, the unpaid interest will be added to
Principal as provided in Section 4(G) of this Note and interest will accrue on such amount as provided in
Section 4(G) of this Note

(C) Fayment Changes
My minimum monthly payment will be recomputed, according to Sections 4(E)(F)(G)(H) and (I) of

this Note, to reflect changes in the principal balance and interest rate that | must pay. The Note Holder
will determine my new interest rate and the changed amount of my minimum monthly payment in
accordance with Section 4 of this Note.

(D} in addition to the minimum monthly payment, | may have up to three (3) other payment options
each month. These payment options are 1) the interest only payment 2) the full principal and interest
payment (based on the then current interest rate, the then outstanding Principal balance and the then
remaining loan term (the “Full Principal and Interest Payment”) and 3) if my loan has an original term of
more than 15 years, a payment amount based on the then current interest rate and the then outstanding
Principal Balance but determined as if my loan had an original term of fifteen (15) years. | understand
and agree that one or more of these three payment options will not be available for any manth in which
the payment option is equal to or less than the minimum manthly payment. In addition, if my minimum
monthly payment is past due by more than forty-five {(45) calendar days, the Note Holder reserves the
right to require me to make a Full Principal and Interest Payment.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may futther change on the __ 1ST day of
FEBRUARY, 2008 . and on that day every month thereafter. Each such day is called a

"Change Date".

(B) The Index .
On each Change Date, my interest rate will be based on an Index. The "Index” is the Twelve-Month

Average, determined as set forth below, of the annual yields on actively traded United States Treasury
Securities adjusted to a constant maturity of one year as published by the Federal Reserve Board in the
Federal Reserve Statistical Release entitled "Selected Irterest Rates (H.15)" (the "Monthly Yields"). The
Twelve-Month Average is determined by adding together the Monthly Yields for the most recently

available twelve months and dividing by 12.
The most recent index figure available as of 15 days before each interest rate Change Date is called

the "Current Index” If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the Note Holder wili calculate my new interest rate by adding
TWO AND 975/1000 percentage points
2.975 % ("Margin") to the Current Index. The Note Hoider will then round the result of this addition
to the nearest one-thousandth of one percentage point (0.001%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. In the event a
new index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The new Margin will
be the difference hetween the average of the old Index for the most recent three year period which ends
on the last date the Index was available plus the Margin on the last date the old Index was available and
the average of the new Index for the most recent three year period which ends on that date (or if not
available for such three year period, for such time as it is available). This difference wilt be rounded to

the next higher 1/8 of 1%

{D} interest Rate Limit
My interest rate will never be greater than NINE AND 95/300

percantage points _ 9.950 % ("Cap"), except that following any sale or transfer of the property which
secures repayment of this Note after the first interest rate Change Date, the maximum interest rate will
be the higher of the Cap or 5 percentage points greater than the inferest rate in effect at the time of such

sale or transfer,
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(E) Payment Change Dates 3014934784
Effective every year commencing _ FEBRUARY 01, 2008 , and on the same

date each tweiftu month thereafter ("Payment Change Date"), the Note Holder will determine the amount
of the monthly payment that would be sufficient to repay the projected principal balance | am expected to
owe as of the Payment Change Date in full on the Maturity Date at the interest rate in effect 45 days
prior to the Payment Change Date in substantially egual payments. The result of this calculation is the
new amount of my minimum monthly payment, subject to Section 4(F) below, and | will make payments
in the new amount untii the next Payment Change Date unless my payments are changed earier under

Section 4(H) of this Note

(F) Monthly Payment Limitations
Unless Section 4(H) and 4(l) below apply, the amount of my new minimum monthly payment,

beginning with a Payment Change Date, wilt be limited to 7 1/2% more or less than the amount | have
been paying This payment cap applies only to the principal payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

{G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated

Amortization
Since my initial minimum monthly payment may not be based on the interest rate set forth in Section

2 of this Note, since the minimum monthly payment amount changes less frequently than the interest
rate and since the minimum monthly payment is subject to the payment limitations described in Section
4(F), my minimum monthly payment could be less than the amount of the interest portion of the monthly
payment that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full
on the maturity date in substantially equal payments, For each month that the minimum monthly
payment is less than the interest portion and | choose to make only the minimum monthly payment, the
Note Holder will subtract the minimem meonthiy payment from the amount of the interest portion and will
add the difference to my unpaid Principal balance, and interest will accrue on the amount of this
difference at the current interest rate. For each month that the minimum monthly payment is greater than
the interest porion, the Note Holder will apply the excess towards a principal reduction of the Note.

(H) Limit on My Unpaid Principai; increased Minimum Monthly Payment

My unpaid principal can never exceed a maximum amount equal to ___115% of the principal
amount originally borrowed. In the event my unpaid Principal would otherwise exceed that _ 115%
limitation, | will begin paying a new minimum monthly payment until the next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. The new minimum monthly payment will
be an amount which would be sufficient to repay my then unpaid Principai in full on the maturity date at
my interest rate in effect the month prior to the payment due date in substantially equal payments.

(1) Required Full Monthly Payment
On the FIFTH anniversary of the due date of the first monthiy payment, and on that same day

gevery _ FIFTH  year thereafler, my minimum monthly payment will be adjusted without regard to the

payment cap limitation in Section 4(F).

{(J) Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount of my minimum

manthly payment before the effective date of any change. The notice will include mformation required by
law to be given to me and also the title and telephone number of a person who will answer any question |

may have regarding the notice.
5. BORROWER'S RIGHT TO PREPAY

i have the right to make payments of Principal at any time before they are due. A payment of
Principal only is known as a "Prepayment”. When | make a Prepayment, | will tell the Note Holder in
writing that | am doing so. | may not designate a payment as a Prepayment if | have not made all the
monthly payments due under the Note,

| may make a full prepayment or partial prepayments without paying any prepayment charge. The
Note Holder will apply all of my prepayments to reduce the amount of principal thal | owe under this
Note. However, the Note Holder may apply my Prepayment to the accrued and unpaid interest on the
Prepayment amount, before applying my Prepayment to reduce the principal amount of the Note. If |
make a partial prepayment, there will be no changes in the due dates of my monthly payments uniess
the Note Holder agrees in writing to those changes. My partial prepayment may have the effect of
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reducing the amount of my monthly paymenis, but only after the first Payment Change Date following
my partial Prepayment However any reduction due to my partial Prepayment may be offset by an

interest rate ncirease

6. LOAN CHARGES
If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so

that the interest or other loan charges collected or to be coflected in connection with this loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (by any sums already coliected from me which exceeded permitted
limits will be refunded to me. The Note Holder may choose to make this refund by reducing the Principal
[ owe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction

will be treated as a partial Prepayment

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has nat received the full amount of any minimum monthly payment by the end of

FIFTEEN calendar days after the date it is due, ! will pay a late charge to the Note Holder. The

amount of the charge will be 5,000 % of my overdue payment of Principal (if applicable) and
interest. | will pay this tate charge promptly but only once on each late payment.

{B) Default

If { do not pay the full amount of each minimum monthly payment on the date it is due, | will be in
default.

(C) Notice of Default
If | am in default, the Note Holder may send me a written notice telling me that if 1 do not pay the

gverdue amount by a certain date, the Note Holder may require me to pay immediately the full amount
of Principal which has not been paid and all the interest that | owe on that amount. That date must be at
least 10 days after the date on which the notice is delivered or mailed to me (or, if the Federal Nationat
Mortgage Association or the Federal Home Loan Mortgage Corporation buys all or part of Lender's rights
under the Security Instrument, in which case the notice will specify a date, not less than 30 days from the
date the nalice is given to the Borrower}.

(D} No Waiver By Note Holder

Even if at a time when | am in defauft, the Note Holder does not require me to pay immediately in
full as described above, the Note Holder will still have the right 1o do so if | am in default at a fater time.

(E) Payment of Note Hoider's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder
will have the right to be paid back by me for all of its costs and expenses in enforcing this Note, whether
or not a lawsuit is brought, to the extent not prohibited by Applicable Law. Those expenses include, for

example, reasonable altorneys' fees,

8. GIVING OF NOTICES
Unless Applicable Law requires a different methad, any notice that must be given to me under this

Note will be given by delivering it or by mailing it by first class mail to me at the Property Address above
or at a different address if | give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first
class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if { am

given a notice of that different address,
3. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of
the promises made in this Note, including the promise to pay the full amount owed. Any person who is a
guarantor, surety, or endarser of this Note s also obligaled to do these things. Any person who takes
over these obhgatons, including the obligations of a guarantor, surety, or endorser of this Note, is also
obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this
Note against each person individually or against all of us together This means that any one of us may be

required to pay all of the amounts owed under this Note.
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10. WAIVERS
| and any other person who has obligations under this Note waive the rights of presentment and
notice of dishonor. "Presentment” means the right to require the Note Holder to demand payment of
amounts due. "Notice of Dishonar”’ means the right to require the Note Holder to give notice to other

persans that amounts due have not been paid.

11. UNIFORM SECURED NOTE
This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the

protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”), dated the same date as this Note, protects the Note Holder from possible losses
which might result if | do not keep the promises which | make in this Note. That Security [nstrument
describes how and under what conditions | may be required to make immediate payment in full of all
amounts | owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) the request to
assume is made after one year following recordation of the Deed of Trust, (b) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee, (c) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the cisk of a breach of any covenant
or agreement in this Security Instrument or other abligations related to the Note or other loan
document is acceptable to Lender, (d) Assuming party executes Assumplion Agreement
acceptable to Lender at its sole choice and discretion, which Agreement may include an increase
to Cap as set forth below, and (e) payment of Assumption Fee if requested by Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption and Lender may increase the maximum fate
limit to the higher of the Cap or 5 percentage points greater than the interest rate in effect at the
time of the transfer. Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender has entered into a written Assumption Agreement
with transferee and formally reieases Barrower

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrowes fails to pay these sums prior to the expiration of this pedod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1Z. MISCELLANEOUS PROVISIONS
in the event the Note Holder at any time discovers that this Note or the Security Instrument or any

other document related to this loan, called collectiveiy the "Loan Documents,” contains an efror which
was caused by a clerical or ministerial mistake, calculation error, computer error, printing error or similar
errar (collectively "Errors"), | agree, upon notice from the Note Holder, to reexecute any Loan Documents
that are necessary to correct any such Errors and | also agree that | will not hold the Note Holder
responsihle for any damage t%m.e which may result from any such Errors.
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If any of the Loan Documents are lost, stolen, mutilated or destroyed and the Note Holder delivers to
me an indemnitication in my favor, signed by the Note Holder, then § will sign and deliver to the Note
Holder a Loan Document identical in form and content which will have the effect of the original for all

purposes.

WITNESS THE HAND(S) AND SEAL (S) OF THE UNDERSIGNED

%
"*J

@M_{; s laces
ELISE SARF TRAVIS

[ _Paytomemderof
Without
B WASHINPTON M T OU!‘S_B
By ..
o
VICE PRESIDENT
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214 HELEUMA PLACE, KIHEI, HI “7!3
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THIS NOTE: wUNTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, MY MONTHLY PAYMENT INCREASES WILL HAVE LIMITS
WHICH COULD RESULT IN THE PRINCIPAL AMOUNT [ MUST REPAY BEING LARGER
THAN THE AMOUNT ) ORIGINALLY BORROWED, BUT NOT MORE THAN __116%_ OF
THE ORIQINAL AMOUNY (ORS____2,137.182.60_). MY INTEREST RAYE CAN NEVER
EXCEED THE LIMIY STATED IN THIS NOTE OR ANY RIDER TO THIS NOTE. A BALLOON
PAYMENT MAY 8E DUE AT MATURITY.

NOVEMBER 10, 2007 MAKAWAD - , _HAWAL L

.......

4. BORROWER'S PROMISE TO PAY
(n vatum for a loan that | have received, | gro 858,750.00 plus
any amounts added In acoordance with Sectlal «Gj‘ubalow. {thg & un!Llu; mad;ﬂlndpnn. plus
; 1

to receive payments under thls Note Is called the *
2, INTEREST

Interest will bo charged on unpald Prinalpal untll the full amount hag been paki. Up untll the first day
of the calendar month that precedes the firs{ payment due date get forlh It Section 3 of the Note, 1 wil
pay Interest al a yearly rate of __7.783___ 46 Thereafter, untll the first Chango Dale {os defined in

~Soctlon 4 of this Nole) | will pay Interest al a yearly rate of ____7,7683 _ %. Tha Inlerest rate requlred by

this Section 2 and Section 4 of 1his Note {s the Rals [ will pay bolh befora and afier any dafaull described
In Saction 7(B) of this Note. .
$. PAYMENTS .
A) Tima and Place of Paymenta
wil pay Prdncipal and interest by making paymenls svery month, In thia Note, “payments® refer (o
Princlpal and Inferest pagnanls only, although other cherges such as taxes, [nsurance endfor late
(-3

charpes may also be with tha monthly payment.
1 wil make my munlhly payments on fhe 18T __ day of each monih begining on
JANUARY, 2008 , | will make these payments svery month untll | have paki all of the

prinelpal and Inforest and any omer chargas desoribad balow fhat | may owe under thla Nofe. Each
monthly payment will ba applled 1o Interest bafore Princlpal, If, on _ DECEMBER 0%, 2037 |
stlll owa amounis under ihla Nole, | will pay those amounis In full on ihat dale, which is called tha

"Maturity Date®.

[ will make my monthly payments al _ P.0. BOX 78148, PHOEN|X, AZ 85082-8148
. or at a different place If required by the Note Holder,

(8} Amount of My Inftlal Minimum Monthly Paymenta

Tha lowest payment | can make each month and not be In default under this Note ls oafied my
“minimum monthly payment®, Each of my minimum monthly payments untll the first Payment Change
Date will ba In fhe amount of U.G. § 7,108 .00, unloss adjusied at an aardler time under Sectlon
4(H) of this Note. | understand and egree hal this minlmum montnly Eymem may be based on &n
Interest rate that Is less than the Interest rate sal forlh In Secilon 2 of thls Note and, If thal Iz the case,
even durlng the first month of my loan, my minimum monthly payment may nol ba sufficient to pay all of
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the interast that acerues on my foan during the month. In that case, the unpaid [nterest will b added to
Principal as provkled In Sactlon 4(G) of this Note and Interest wiil acorus on such amount &8 provided In

saollon 4(G) of this Nole.

(c) Payment Changes

My minimum monthly payment will be recomputed, aecording to Gections 4(E)(F)G)(H) and () of
thia Nots, Ta raflect changes In the prinolpal balanca and Interest mte that | must pay. The Note Helder
will delermine my new interest rale and the changed amourt of my minimum monthfy payment in
aocordance with Seclion 4 of this Note.

(D) In addition 1o the minimum monthly payment, | may have up o thres (3) other payment oplions
sach month. These payment options ara 1) the Interest only payment 2) tha ful principal and Interest
payment (based on (ha then current Interest raie, the then outstanding Prnclpal bafanca and the then
remalning loan ferm (he *Full Pdncipal and Interest Paymant’) and 8) If my loan has an orginal tenmn of
more than 15 years, a payment amount based ort the then cumrent Interest rate and the then outstanding
Princlpal Balence but determined @s If my foan had an orfginal ferm of fifleen(15) years, | understand
and agree thal ane or mors of these {hiree payment options will nol be avallable for any montti {n which

" tho payment option Is equal {o or 18ss than the minimum monthly payment. In addition, I my minfmum

monthly payment i5 past due by more than forly-five (45) calendar days, the Note Holder raserves fhe
right to raquire ma to make a Full Principal and Interesi Payment,

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

2/6

(A) Change Dates :

The Interest rate | wil pay mn‘z futher change on the _ 18T day of
_JANUARY, 2008 , and on thet day every month thereafier. Each such day [s called a
"Change Dafa".

(B) The Index
On each Change Data, my intarest rata will be based on en [ndex. The “Index” I tho Twelve-Month

Average, defermined as set forth below, of the annual ylelds on actively traded Unlled Slates Traasury
Seourltles adjusted to a constant mafurlly of one year as published by the Federal Reserve Board In tha
Federal Rosarve Statlstical Refease entitled *Selecled Interasi Rates (H.18)* (the "Monthly Yialds"). The
Twelve-Month Average Is- defermined by adding logether tha Monthly Yields for the mosl recantly
avallable twelve months and dividing by 12,

Tha most racent Index figure avallable as of 16 daya before each intersst rate Change Date s called
the "Currenl Index®, i the Index Is no longer avallable, the Note Holder will choose & rew jndex which |2

bazed upan comparable Information, The Note Holder will glve mo noiice of fhie cholee.

(C}) Calculation of Changes .
Bofora each Change Date, he Note Holder will caloulate my new [nterest rate by adding
TNO AND _878/1000 percentage  polnls

2.078__% ("Margin) 1o the Gurrenl Index. Tha Note Holder will then round the resull of this addition
1o the nearest onesthousandth of one pereentage polnt (0.0019%), Subect {o fhe limits statad In Bactlon
4(D) below, this rounded amount will ba ry new Interest rate unill tho next Change Date. In the sveal &
now Index I selocted, pursuant 1o paragraph 4(B). & new Margln will ba determined. The new Mangin will
ba the difference batwaen tha sverage of the old Index for the most recent (hfae year pariod which ands
on the last date the Index was avallable pitts tha Margin on the lasi date the old Index wes avaliuble and
{he average of the now Index for the most racent thrae year perlod which ends on thal date (or If not
avallable for such thrap yaar pariod, for such fime &z It Is avaliable). Thia difference will be rounded (o

" {he noxt higher /8 of 1%,

(D) intsrast Rate Limit

My Interest rate will never be greater than _MINE AND ©98/700
percentage polnls __9.850 % ("Cap"), except that following any aale or {ransfar of 1he praparty which
socures repayment of this Note after 1he first Interest rato Change Date, {he maximum Interest rata will
be tha higher of the Cap or § percentage polnts greater than the Interest rate In effect al the lme of such
sale or transfer.
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{E) Paymont Change Datow 3014034784
Effective every year commenaing __JANUARY 01, 2000 and on the same
data sach twalfth month theresfter ("Payment Change Data"), the Note Holder will detenmine the amount

" of the monthly payment that would b sufflolent to rapay the profected principal balance | am expected to
owe a8 of the Payment Change Dala In full on the Maturity Date at the interest rate In effect 45 days
prior To the Payment Change Dale In substantially equel payinents, The result of this caloufation s the
new amount of my minimum monthly payment, sublect 1o 8action 4(F) below, and | wili make payments
In the new gmount untll the next Paymenl Change Date unfess my payments are changed earjier under
Secllon 4(H) of this Note,

tl;} Monthly Peyment Limitatlons
nless Seclion 4(H) and 4(7) bolow apply, the amount of my new minlmum monthly ent,
beginning with & Peyment Changs Dale, will be limited to 7 1/2% mora or lesa than the amount | have
baen paying. Tnis payment cap appiles only 10 the principal payment and does nol apply to any escrow

payments Lender require underthe I i
{(G) Changes In My Unpald Princlpal Due to Megaflva Amoriization of Acceleratad

Amort on ]

Slnea my Initlal minimum monthly paimenl may not be based on tha intarest rate set forlh i Svetlon
2 of thiz Nole, since the minimum monthly ni amount changes |eza frequently than tha Interest
rate and slnca the minimum monihly payment (s subjact to tha payment fimitations described in Secilon
4(F), my minfmum monthly payment could be less than the amount of the Interest portion of it manthly
payment that would be sufficlent 1o repay the unpaid Pracipal | owe al the monthly payment date In full
on the malurty dete I suhslanllallv equal payments. For each month fhat the minimum monthly

aymant Is lesg lhan (he Interest portion snd I ehoosa {0 make only the minfmum monthly payment, the

ola Holder will subtract the minlmum monthly payment from {he amount of tha inlerest portion and will
add the difference to my unpald Princlpel belance, and Interest will acorua on ke amount of this
difference at the ouvent inferest rate, For each month that tha minimum monthty payment Is greater than
the Inierest on, (he Note Holder witl apply the excssa towerds a principal reductfon of the Note.

(H) Limlt on My Unpald Prinelpal; Increagsed Minimum Monthly Payment

My unpald principal ean never exceed a maximum amotnt squal fo__118%  of the prncipal

- amount originally borrowed. In the event my unpaid Princlpal wauld olherwise excoed that _115%

+ firmitation, | will begin paying & new minimum monthly payment untll tha next Peyment Change Date
notwithstanding the 7 1/2% annual payment increase [Imitation. The new minimum monthly payment will
be an amount which would be sufficiant to repay my then unpald Prineipal in full on the maturlly dafe at
my Inferesi rala In effact the month prior ta the payment due date In substantlaly equal payments,

(1) Raquired Full Monthly Paymant

Onthe _FIFTH__anniversary of the due dale of the first monthly payment, and on ihal sama day
every __FIFTH _ year thereafler, my minimum monthly payment will ba edjusted without regard to the
payment oap Umliallon In Sectlon 4(F).

{J) Noflce of Changes .

Tha Note Holder will dellver or mall to me a notice of any changes In the amount of my minimum
monthly payment bafore the effective date of any change. The nolice will Include Informaton required by
law 1o ba givan {o me and also the 1ile and telsphone numbar of & person wha will-answer any question |
may have regarding the nollce. .
6. BORROWER'S RIGHT TO PREPAY

| have the rght to maeke payments of Prnclpal al any {ime before they are due, A payment of
Princlpal only Is known &s & *Propayment®. When | meke & Prepaymont, | will {ell the Nofe Helder In -
wriling that | am doing =0, | may not designate a payment as & Prepayment If | have nol made &ll the
monthly paymeénis dus underthe Nole,

| may make a full prapayment or partial prapayments withoul paylng any prapayment chargs, Tha
Note Holder will apply all of my prepayments {o reduce the.amount of pdncipal thal | owe under ihls
Note, However, tha Note Holder may apply my Propayment to the acorued and unpald Interest on the
Propayment amount, before applylng my Prepayment to reducs the principal amount of the Note. If |
meke a partlal propayment, there will ba no ehanges In the due dafes of my menthly paymants unless
the Nole Holder sgraesn wiilling o thosa changes. My partial prapayment may have the effect of
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reduclng the amount of my monthly payments, but only after the first Payment Change Date following
my partlal Prapayment, Howsver, any reduction dua to my partlal Frepayment may be offset by an
Interest rato Increase.
- 8 LOAN CHARGES
il & law, which applles 1o thiz loan and which ses maximum foan charges, Is finally interpreled so
thal the interest or othar loan charges collaatad orio be collected In aonnaation with this loan exceed the
permiiftad fimfts, hen: (a) any such loan oharge shall b8 reditaed by the amount necessary 10 reduce the
charge to the permitled Mmit; and (b) any sums elready collecled from mo which exceeded pormitiad
{imits will be refunded to me. The Nots Holder may choose 1o make this refund by reducing the Pdnclpal
| ows under this Note or by making a direct payment to me. If & refund raducea Principal, the redustion

wll be irealed g3 a partial Prepayment,

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Late Chargas for Overdus Payments
If ihe Note Holder haa not recelved the full amount of any mirlmum monthly payment by the end of
FIFTEEN __ scalandar days aflar tha date UL is due, | will pay a Iale charge 10 the Note Holder. The
amount of the chage will be _5.000 _ % of my overdue payment of Prinalpal (If applicable) end
Inr.mieai. [will ;laay this Tale chargs promplly but onty oncs on each [sle payment.
B) Dafault :

If | do not pay the fidl amount of sach minfmum monthly payment on the date R Is dus, { wil be In
defaull.

(C) Notice of Default

If | am In defaull, the Nota Holdar may sond me a wriliea nollce tellfng me that If | do nol pay the
ovardue amount by a certain dale, the Note Holder may require me lo pay Immediately the full amount
of Princlpal which has not been pald and all the Inleresi that | owe on that amount. Thet date must be al
least 10 daya after tha date on which 1he notice [s dellvared or mailed 10 ma (or, If the Federal National
Mongage Assoclation or the Fedaral Home Losn Mortgega Corporatlon buys all or part of Lender's fights
under the Security Instrument, In whlch casa the notloe will speciy a date, nol lsss than 30 days from ihe
date the notlca ls glven lo the Borrowar).

(D) No Walver By Note Holder -

Even If, &t a time whan | am In default, the Note Holder does not require me to pay Immediataly in
full as desaribed above, the Nota Hokier will stiil have the right to do so if | am [n default al a later ime.

{E) Payment of Nota Halder's Costa and Expeanses .

If the Nota Holder has required me {o pay Immedlately In full as desaribed sbove, the Note Holder
will have the right to be pald back by ma for all of its costs and axpenses in enforcing this Note, whether
or not a lawsull Is brought, 1o 1he extent not prohibited by Applicable t.aw. Those expansas Include, for
example, reasonable allomeys' fees,

8, GIVING OF NOTICES

Unless Applleable Law requiras a different method, any nolica that must be given to me undar thfs
Note will bie glven by delivering it or by maliing i by firsl alazs mall to ma at the Property Address above
or al a different address If | give the Nole Holder & nofles of my different address,

Any nolica that must be glven {0 the Note Holder under this Note will be glven by mallfng it by first
class mall 1o the Note Holder al the address stated In Sectlon 3(A) above or al & differert addressf | am
given & notlad of thet diffsrant address,

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one parson signs this Note, amn Is fully and personally obligatad to keep all of
{he promlses mada In this Note, Including the p {o pay tha full amount owed, Any person who Is a
guarantor, surety, or endorser of thls Nole is also obligaied to do thase fhings. Any person who {skes
over these ablgallons, inaluding the obligatfons of a guaranfor, surafy, or endorser of this Note, Iz also
obligated to keep all of he promises made In this Note, The Nota Holder may enforos ils rights under this
Naie againel each person individually or agalnst all of us fogether. This means thal any one of us may be
requlred to pay &il of the amounts owed under {his Note,
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10. WAIVERS
| and any olher ‘Farsun who has obllgatléns under thls Note walve the rights of presentmant and

notice of dishonor, “Presentment” means the right (o requlra the Note Holder to demand payment of
amounts due. “Notlee of Dishono* means he right to require the Note Holder to give nolics to other
parsons that amounts due havée not baan pald,

11. UNIFORM BECURED NOTE

This Note 13 & uniform Instrument with limlted variations In some [urisdlcllons. n addition to the
Emzentlons given {o the Note Holder under this Note, 8 Mortgage, Desd of Trust or Securlly Deed (the
Seourlty Instrument*), dated 1he same date as thle Nofs, piolents the Note Holder from posslble logsss
which might resuit 1f | do pot keep tha promises which [ maks In this Note. That Securily Instrument
describes how and under whatl condidons | may be required to make Immediate payment in full of all
atnounts | owa under this Note, Some of those conditiona are descibed as follows:  *

‘Transfer of the Property or a Banafielal Interest in Borrawer.

If ull or any part of 1he Proparty or any [nterest fn tha Property Is zold or transferrod (or If a
beneflolal Inferest In Bomower Is sold or iransferrerd and Banower Is not @ natural person) without
Lender's prior written consent, Lender may requke lmmediate payment In full of all sums secured
by thla Sscurity Instrument. However, this option shall not be exerclsed by Lendar if such exerclse
Is prohibited by Applicable Law. Lender also shall nol exerclse this option If: (8) the reguest to
agsume [ made afier ona yoar following reoprdation of the Deed of Tust, (b) Borower causes to
bo submltted to Lender Information raguired by Lender {o evaluate the Intended fransferee as If
new loan were belng made {o 1he transferes, (c) Lendar reasonably delermines ihal Lenders
geourily will not be Impalred by the loan assumptlon and {hat the risk of a breach of any covenant
or agreement In this Securlly Instnement or olher obligations relaled 1o the Note or other toan
document Ts ecceptable (o Londer. (d) Assuming party exeoutes Assumplion Agreament
acceplable to Lender &t s gole cholce and disarelion, which Agreement may fnclude an Inorease
fo Cap as sel forth balow, and t!; payment of Assuivipilon Fae If requesied by Lender.

To the extent permitted by Applleable Law, Lender may charge @ yessopable fee &3 &
conditlon fo Lender's cansent fo tha loan agsumplion and Lender may Increase the maximum rate
limi 10 the higher of the Cap or 8 peraentage polnts greater than tha Interest rate In effect al ihe
1ime of the transfer. Lender may also requlre the transferea 10 slgn en assumption agreement that
Iy aceaptable to Lender and that obllgates tle ransferae 1a kaep all the promises and agresments
made In the Note and In this Bacurily InstrumenL. Borrower will continue 1o ba oblinated underthe
Note and this Secunity Insirumenl unless Lender has entered Into a writlen Assumption Agreement
with transfaree and formally releases Borrower.

If Landar exercises this oplion, Lender shall give Borrower notive of aooeleration, The notice
shall provide a period of nof lesa than 30 days from the date the notice Is given In accondance with
Saction 16 within which Borrower must pay afl sums sscured by thia Security instrument. If
Borrower fails 1o pay thesa sums prior to tho éxplration of this perfod, Lender may voke eny
remedies permitted by this Seaurlly Instrument without further nolice or demand ©n Bomrower,

12, MISCELLANEOUS PROVISIONS ’ 5

In the aveni the Note Holder at any timo dlsoovers that this Nota or the Securily Instrument or any
other document related 1o this loan, called collectvely tha "Loan Documents,” contalns Bn error Which
wes eausod by a olerieal or minfsterial mistake, caloulalion etvor, computer ecror, printing emor or similar
arror (collectively "Errors"), | agres, upon notlos from the Note Halder, 1o reexecuts any Loan Doouments
\hat are necessary 10 correct any such Erors and 1 also agrad that | will not hold tha Note Holder
responalble for any damage 10 me which may result from any such Emora, .
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If any of the Loan Documents are lost, stolen, mutilated or destroyed and the Note Holder delivers 1o

me an Indemnlficatlon In my favor, signed by the Note Holder, then I will slgn and deliver fo the Nota
Heolder a Loan Document (dentioal In form and content which will have he effect of the original for all

purposes.

WITNESS THE HAND(S) AND SEAL (S) OF THE UNDERSIGNED.

ELISE SARI TRAVIS
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3gus ADJUSTABLE RATE NOTE
. (12-MTA Index - Payment and Rate Caps)
i

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL HAVE LIMITS
WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY BEING LARGER

THAN THE AMOUNT ! ORIGINALLY BQRROWED. BUT NOT MORE THAN __1.15%  OF

THE ORIGINAL AMOUNT (OR § 5187 .562.50. ). MY INTEREST RATE CAN NEVER

EXCEED THE LIMIT STATED IN THIS NOTE OR ANY RIDER TO THIS NOTE. A BALLOON
PAYMENT MAY BE DUE AT MATURITY.

PR

e s e N B e B

DECEMBER D1, 2007_  MAKAWAO___ — L _HAWALT 5
— - e — —— v Ty ) STATE

214 HELEUMA PLACE, KIHEI, HI 986753 .

1. BORROWER'S PROMISE TO PAY

in return for a loan that | have received, | promise to pay U.S. §____¥,858,75 0,00 plus
any amounts added in accordance with Section 4(G) below, (this amount is called “PrincCipal"), plus
interest, to the order of the Lender. The Lender is WASHINGTON MUTUAL BANK; FA. sy I

will make all payments under this Note in the form of cash, check or money order. | understand that the
L ender may transfer this Note. The Lender or anyone who takes this Note by transfer and who Is entitled
to receive payments under this Note is called the "Note Holder",
2. INTEREST

Interest will be charged on unpaid Principal until the full amount has been paid. Up until the first day
of the calendar month that precedes the first payment due date set forth in Section 3 of the Note, | will
pay interest at a yearly rate of __7.763 %. Thereafter, until the first Change Date (as defined in
Section 4 of this Note) | will pay interest at a yearly rate of 7.763 _ %. The interest rate required by
this Section 2 and Section 4 of this Note is the Rate | will pay both before and after any default described

in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments
| will pay Principal and interest by making payments every month. in this Note, "payments" refer to

Principal and inlerest payments only, although other charges such as taxes, insurance and/or late
charges may also be payable with the monthly payment.
| will make my monthly payments on the 1ST day of each month beginning on
FEHRUARY , 2008 . | will make these payments every month until | have paid all of the

principal and interest and any other charges described below that | may owe under this Note. Each
monthly payment will be applied to interest before Principal. If, on _JANUARY 01, 2038 b
still owe amounts under this Note, | will pay those amounts in full on that date, which is called the

"Maturity Date"..
1 will make my monthly payments at . P.O. BOX 78148, PHOENIX, AZ 85082-8148
g __ or at a different place if required by the Note Holder.
(B) Amount of My Initial Minimum Monthly Payments
The lowest payment | can make each month and not be in default under this Note is called my
“minimum monthly payment". Each of my minimum monthly payments until the first Payment Change
Date will be in the amount of U.S. $ 7,105 .00, unless adjusled at an earlier ime under Section.
4(H) of this Note. | understand and agree that this minimum monthly payment may be based on an
interest rate that is less than the interest rate set forth in Section 2 of this Nate and, if that is the case,
even during the first month of my loan, my minimum monthly payment may not be sufficient to pay all of
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the interest that accrues on my loan during the month. In that case, the unpaid interest will be added to
Principal as provided in Section 4(G) of this Note and interest will accrue on such amount as provided in

Section 4(G) of this Note.

(C) Fayment Changes
My minimum monthly payment will be recomputed, according 1o Sections 4(E)(F)(G)(H). and (1) of

this Note, to reflect changes in the principal balance and interest rate that | must pay. The Note Holder
will determine my new interest rate and the changed amount of my minimum monthly payment in
accordance with Section 4 of this Note.

(D) In addition to the minimum monthly payment, | may have up to three (3) other payment options
each month. These payment options are 1) the interest only payment 2) the full principal and interest
payment (based on the then current interest rate, the then outstanding Principal balance and the then
remaining 1oan term’ (the “Full Principal and ‘Interest Payment”)-and-3):if my-lean has an -original-term-of
‘miore than 15 years, a“payment-amount based -on-the-then-current-interest-rate and-the-then-outstanding — ——-—~——-—-——
Principal Balance but determined as if my loan had an original term of fifteen (15) years. | understand
and agree that one or more of these three payment options will not be available for any month in which
the payment option is equal to or less than the minimum monthly payment. In addition, if my minimum
monthly payment Is past due by more than forty-five (45) calendar days, the Note Holder reserves the
right to require me to make a Full Principal and Interest Payment.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Interest rate | will pay may® futher change on the 1ST day of
FEBRUARY, 2008 _-and on that day every month thereafter. Each such day is called a

"Change Date",

(B) The [ndex -
On each Change Date, my interest rate will be based on an Index. The “Index” is the Twelve-Month

Average, determined as set forth below, of the annual yields on aclively traded United Stales Treasury
Securities adjusted to a constant maturity of one year as published by the Federal Reserve Board in the
Federal Reserve Statistical Release entitled "Selected Interest Rates (H.15)" (the “Monthly Yields"). The
Twelve-Month Average is determined by adding together the Monthly Yields for the most recently
available twelve months and dividing by 12.

The most recent Index figure available as of 15 days before each interest rate Change Date is called
the "Current Index”. If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Ccalculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

_TWO AND 97571000 e el percentage points

3.975 % ("Margin"y to the Current Index. The Note Holder will then round the resuit of this addition
to the nearest one-thousandth of ane percentage point (0.001%). Subjecl to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. In the event a
new Index is selected, pursuant to paragraph 4(B), a new Margin will be delermined. The new Margin will
be the difference between the average of the old Index for the most recent three year period which ends
on the last date the Index was available plus the Margin on the last date the old Index was available and
the average of the new Index for the most recent three year period which ends on that date (or if not
available for such three year period, for such time as it is available). This difference will be rounded to

the next higher 1/8 of 1%.

(D) Interest Rate Limit _

My Intgrest rate. will mever be -grealer than  NINE AND 95/100. |
percentage points __9.850 % ("Cap"); except that, following dny-sale or transfer of the property, which
secures repayment of this Note after the first intefest rate: Change' Date, the; niaximur interest rate. Wll
be the higher of the Cap or 5 percentage points gréatir than the interest rate in‘effect atifve'time of such

sale or transfer.
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(E) Payment Change Dates —

Effective every year commencing __ FEBRUARY 01, 2009 .., and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the amount
of the monthly payment that would be sufficient to repay the projected principal balance | am expected to
owe as of the Payment Change Date in full on the Maturity Date at the interest rate in effect 45 days
prior to the Payment Change Date in substantially equal payments. The result of this calculation is the
new amount of my minimum monthly payment, subject to Section 4(F) below, and | will make paymenis
in the new amount until the next Payment Change Date unless my payments are changed earlier under

Section 4(H) of this Note.

(F) Monthly Payment Limitations
__Unless Section 4(H) and 4(|) below apply, the amount of my new minimum monthly payment,
begin_?_ﬂ_:_@; with a Payment Ghatige ‘Date; Will bé lifiltéd to'7 1/2% mor€ or'less than the:amount’| " Have;

been paying. This payment 6ap applies only to the principal paynient and does not-apply to"any” escrow
payments Lender may require under the Security Instrument. B

(G) Changés in My Unpaid Priricipal Due to Negative Amortization or Accelerated
Amortization -

Since my initial minimum monthly payment may not be based on the interest rate set forth in Section

2 of this Noie, since the minimum monthly payment amount changes less frequently than the interest
rate and since the minimum monthly payment is subject to the payment limitations described in Section
4(F), my minimum monthly payment could be less:than the amoun “of the intérest portion of the monthly
payment that would be sufficient to-repay the unpald Principal 1:owe:al thie monthly paymient date in full
on the maturity date in substantially equal payments: For each monih that :theé ‘minimum monthly

payment is less than the interest gotion and | chaose to make only: the: minimum !y T!lhly payment, the
Note Holder will subtract the minjmum: monthly payment from the amount of the int

_ erest portion and will
add the difference to my unpaid Principal balance, and interest will accrue on the amount of this
difference at the current interest rate. For each month that the minimum monthly payment is greater than
the interest portion, the Note Holder will apply the excess towards a principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Minimum Monthly Payment

My unpaid principal can never exceed a maximum amount equal to _118%___ of the principal
amount originally borrowed. In the event my unpaid Principal would otherwise exceed that __116%
limitation, 1 will begin paying a new minimum monthly payment until the next Paymeni Change Date
notwithstanding the 7 1/2% annual payment increase limitation. The new minimum monthly payment will
be an amount which would be sufficient to repay my then unpaid Principal in full on the maturily date at
my interest rate in effect the month prior to the payment due date in substantially equal payments.

(1) Required Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, and on that same day
every __ FIFTH _ year thereafter, my minimum monthly payment will be adjusted without regard to the

payment cap limitation in Section 4(F).

(J) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in the amount of my minimum

monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the tille and telephone number of a person who will answer any question |

may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY
| have the right to make payments of Principal at any time before they are due. A payment of

Principal only is known as a "Prepayment”. When | make a Prepayment, | will tell the Note Holder in
writing that 1 am doing so. | may not designate a payment as a Prepayment if | have not made all the
monthly payments due under the Note.

| may make a full prepayment or partial prepayments without paying any prepayment charge. The
Note Holder will apply all of my prepayments (o reduce the amount of principal that | owe under this
Note. However, the Note Holder may apply my Prepayment to the accrued and unpaid interest on the
Prepayinent. amount, before applylng my Prepayment to reduce the:principal amount of the Note. If |
iiiake a partial prepayment, there will be no changes in the due:dates:of my monthly-payments unless
the Note Holder agrees in writing to those changes, My patfidl prepayment may have the gffept of
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guarantor, surety, or endorsar of this

asuz =

reducing the amount of my monthly payments, but only after the first Payment Change Dale following
my partial Prepayment. However, any reduction due to my partial Prepayment may be offset by an

interest rate increase.

6. LOAN CHARGES
If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted 50

that the interest or other loan charges collected or to be collected in connection with this Joan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitled limit; and (b) any sums already collected from me which exceeded permilted
limits will be refunded to me. The Note Holder may choose to make this refund by reducing the Principal
| owe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction

_ will be treated as a partial Prepayment, R

7. "BORROWER'S FAILURE TOPAY-AS-REQUIRED ————

(A) Late Charges for Overdue Paymenis

If the Nole Holder has not received the full amount of any minimum monthly payment by the end of
L FIFTEEN___ calendar days after the date it is due, | will pay a late charge to the Nofe Holder. The
“amount of the charge will be _5.000 % of my overdue payment of Principal (if applicable) and
interest. | will pay this late charge promptly but only once on each late payment,,

{B) Default

If | do not pay the full amount of each minimum mo
default.

(C) Notice of Default
If | am in default, the Note Holder may send me a wrilten notice telling me that if | do not pay the

overdue amount by a certain date, the Note Holder may require me to pay immediately the full amount
of Principal which has not been paid and all the interest that | owe on that amount. That date must be at
least 10 days after the date on which the notice is delivered or mailed to me (or, if the Federal National
Mortgage Association or the Federal Home Loan Morigage Corporation buys all or part of Lender’s rights
under the Security Instrument, in which case the notice will specify a date, not less than 30 days from the

date the notice is given to the Borrower).

(D) No Waiver By Note Holder
fault, the Note Holder does not require me to pay immediately in

Even if, at a time when | am in de
full as described above, the Note Holder will stili have the right to do so If | am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses
If the Note Holder has required me to pay immediately in full as described above, the Note Holder
will have the right to be paid back by me for all of its costs and expenses in enforcing this Note, whether
or not a lawsuit is brought, to the extent not prohibited by Applicable Law. Those expenses inclle, for

example, reasonable attorneys' fees.

8. GIVING OF NOTICES
Unless Applicable Law requires a different method, any notice that must be given to me under this

Note will be given by delivering it or by mailing it by first class mail to me at the Property Addrass above
or at a different address if | give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Nole will be given by mailing it by first
class mail to the Note Holder at the address stated in Section 3(A) abave or at a different address if | am

given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE _ N
If more than one person signs this Note, each person is fully and personally obligated to keep all of

ng the: promise to pay the full amount owed..ﬁ_l’i}g person who is a

the prariises made in:this Note, including . 3
Note [s also obligated to do these things. Any person who takes

over these obligations, Including the obligations of a guaranior, surély, or'endorser of this Note, is also
obligated {6 keep all'of the. promises made in this Note. The Note Holder may enforge Its rights under this
ch person Individually or against all of us together. This means that any one of us may be

nthly payment on the date it is due, ! will be In

‘Note agairist eac

required to pay all of the amounts owed under this Note.
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10. WAIVERS

| and any other person who hasepligations under this Nate waive the rights-of prasentment and
noficé of. dishonor. *Presentment”. means the dght to require the Note Holder to demand payment of
amounts due, "Notice af Dishonor* means:the right to require-the Nofe Holder to give notice to other.
persons that amounts due have not been paid. '

11. UNIFORM SECURED NOTE
This Note is a uniform instrument with fimited variations in some jurisdictions. In addition to the

‘protegtions given to the Note Holder unidé this Note, a Mortgage, Deed of Trust or Security Deed (the
"Security Instrument"), dated the same date as this Note, protects the Note Holder from possible losses:
which ‘mighit result If | do not  keep-the promises ‘which' I"make in: this* Note.-That-Security-Instrumient

e EEGTBES oW and under what-conditions I-may-be-required-to-make-immediate -payment- in-full-of-all

amounts | owe under this Note. Some of those conditions are described as follows:
Transfer of the Property or a Beneficial Interest in Borrower.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may req uire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) the request to
assume is made afler one year following recordation of the Deed of Trust, (b) Borrower causes to
be submitted to Lender:information required by Lender {0 @valuate the intended transferee as if a
new loan were being made {o the transferee, (c) Lendér reasonably :détermines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument or other obligations related to the Note or other loan
document is acceptable to Lender, (d) Assuming parly executes Assumption Agreement
acgeptable to Lefider at its sole choice and diseretion, whith Agregment may iriclude. an increase
to Gap as set fortki hilow, and (¢) payment of Assumplion Fe ted by Lender

To the extent permitted by Applicable Law, harge @sonable fee as a
condition to Lender's consent fo the foan assumption-and i y inicrease the maximue rate;
limit to the fhigher of i oF 5 percentage points greatar than 1fie inferest rate in effect at the.
time-of the fransfer. Lender may alsoequire the transferee tosign.an assymption agreemen that

is acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender has entered into a written Assumption Agreement
with transferee and formally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay alt sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or dernand on Borrower.

12. MISCELLANEOUS PROVISIONS -
In the event ihe Note Holder at any time discovers that this Note or the Security Instrument or any

other document related to this loan, called collectively the “Loan Documents," contains an efror which

was caused by a clefical or ministerial ril
error:(collectively “Errors?), I agree, upon notice from the Note Holder.
ihat are: necessary 10 correct any Suoh’ Erfors: and | ‘also agree that
responsible for any damage to me which fivay resultfrom. any such Errors:

o-repxecute any Loan Documents
will_not hold the” Note: Holder
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If any of the Loan Documents are lost, stolen, mutilated or destroyed and the Note Holder delivers lo '

me an Indemnification in my favor, signed by the Note Holder, then | will sign and deliver to the Nole
Holder a Loan Document identical in form and content which will have the effect of the original for all
purposes.

WITNESS THE HAND(S) AND SEAL (S) OF THE UNDERSIGNED.

ELISE SARI TRAVIS

Pay fo the order of

Without Recourse

AN

 WASHINGTON

VICE PRESIDENT

%
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3gus ADJUSTABLE RATE NOTE
M6 (12-MTA Index - Payment and Rate Caps)
.

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL HAVE LIMITS
WHICH COULD RESULT IN THE PRINCIPAL AMOUNT ! MUST REPAY BEING LARGER
THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE THAN __118% __ OF
THE ORIGINAL AMOUNT (OR$____ 2,187.562,50 ). MY INTEREST RATE CAN NEVER
EXCEED THE LIMIT STATED IN THIS NOTE OR ANY RIDER TO THIS NOTE. A BALLOON
PAYMENT MAY BE DUE AT MATURITY.

DECEMBER 01, 2007 MAKAWAO , HAWAIL
ey STATE

214 HELEUMA PLACE, KIHE!, Hl 98758
PROPERTY AUDRESS

1. BORROWER'S PROMISE TO PAY ' -
in retum for a loan that | have received, | promise to pay U.S. $ 1,858,750.00 plus
any amounts added in accordance with Section 4(@) below, (this amount is called "Principal”), plus
interest, to the order of the Lender. The Lender is _WASHINGTON MUTUAL BANK, FA N
will make all payments under this Note in the form of cash, check or money order. { understand that th
Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitled
to receive payments under this Note is called the "Note Holder".
2. INTEREST
Interest will be charged on unpaid Principal until the full amount has been paid. Up until the first day
of the calendar month that precedes the first payment due date set forth in Section 3 of the Note, 1 will
pay interest at a yearly rate of __7.763 %. ‘Thereafter, until the first Change Date (as defined in
Section 4 of this Note) | will pay interest at a yearly rate of _7.763 __ %. The interest rate required by
this Section 2 and Section 4 of this Note is the Rate | will pay both before and after any default described
in Section 7(B) of this Note. '
3. PAYMENTS

(A) Time and Place of Payments
I will pay Principal and interest by making payments every month. In this Note, "payments" refer to

Principal and interest payments only, although other charges such as taxes, insurance and/or late
charges may also be payable with the monthly payment.

| will make -my monthly payments on the 1ST day of each month beginning on
FEBRUARY , 2008 . | will make these payments every month until I have paid all of the

principal and interest and any other charges described below that | may owe under this Note. Each
monthly payment will be applied to interest before Principal. If, on JANUARY D1, 2038 1
still owe amounts under this Note, | will pay those amounts in full on that date, which is called the
“Maturity Date".

| will make my monthly payments at __P.0. BOX 78148, PHOENIX, AZ 85062-8148
, or at a different place if required by the Note Holder.

(B) Amount of My Initial Minimum Monthly Payments

The lowest payment | can make each month and not be in default under this Note is called my
*minimum monthly payment’. Each of my minimum monthly payments until the first Payment Change
Date will be in the amount of U.8, $ 7,108 ,00, unless adjusted at an earlier time under Section
4(H) of this Note. | understand and agree that this minimum monthly payment may be based on an
interest rate that is less than the interest rate set forth in Section 2 of this Note and, if that Is the case,
even during the first month of my loan, my minimum monthly payment may not be sufficient to pay all of
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the Interest that accrues on my loan during the month. In that case, the unpaid interest will be added to

Principal as provided in Section 4(G) of this Note and interest will accrue on such amount as provided in
Section 4(G) of this Note,

(C) Payment Changes

My minimum monthly payment will be recomputed, according to Sections 4(E)(F)(G)(H) and () of
this Note, to reflect changes in the principal balance and interest rate that | must pay. The Note Holder
will determine my new interest rate and the changed amount of my minimum monthly payment in
accordance with Section 4 of this Note.

(D) In addition to the minimum monthly payment, | may have up to three (3) other payment options
each month. These payment options are 1) the interest only payment 2) the full principal and interest
payment (based on the then current interest rate, the then outstanding Principal balance and the then
remaining loan term (the “Full Principal and Interest Payment®) and 3) if my loan has an original term of
more than 15 years, a payment amount based on the then current interest rate and the then outstanding
Principal Balance but determined as if my loan had an original term of fifteen (15) years. | understand
and agree that one or more of these three payment options will not be available for any month in which
the payment option is equal to or less than the minimum monthly payment. In addition, if my minimum
monthly payment is past due by more than forty-five (45) calendar days, the Note Holder reserves the
right to require me to make a Full Principal and Interest Payment.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may futher change on the 18T day of
FEBRUARY, 2008 . and on that day every month thereafter, Each such day is called a
“Change Date".

(B) The Index "
On each Change Date, my Interest rate will be based on an Index. The "Index" is the Twelve-Month

Average, determined as set forth below, of the annual yields on actively traded United States Treasury
Securities adjusted to a constant maturity of one year as published by the Federal Reserve Boand in the
Federal Reserve Statistical Release entitled “Selected Interest Rates (H.15)" (the "Monthly Yields"). The
Twelve-Month Average Is determined by adding together the Monthly Yields for the most recently

available twelve months and dividing by 12.
The most recent Index figure available as of 15 days before each interest rate Change Date is called

the "Current Index". If the Index Is no longer available, the Note Holder will chaose a new index which is
based upon comparable information. The Note Holder will give me notice of this cheice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO _AND 876/1000 ' percentage points
2,975 % ("Margin") to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-thousandth of one percentage point (0.001%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. In the event a
new Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The new Margin will
be the difference between the average of the old Index for the most recent three year period which ends
on the last date the Index was available plus the Margin on the last date the old Index was available and
the average of the new Index for the most recent three year period which ends on that date (or if not
available for such three year period, for such time as it is available). This difference will be reunded to
the next higher 1/8 of 1%.
(D) Interest Rate Limit
My interest rate will never be greater than NINE AND 95/100 _
percentage points __9.950 % ("Cap"), except that following any sale or transfer of the property which
secures repayment of this Note after the first interest rate Change Date, the maximum interest rate will
be the higher of the Cap or 5 percentage points greater than the interest rate in effect at the time of such

sale or transfer.
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(E) Payment Change Dates L em ol

Effective every year commencing _ FEBRUARY 01, 2009 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the amount
of the monthly payment that would be sufficient to repay the projected principal balance { am expected to
owe as of the Payment Change Date in full on the Maturity Date at the interest rate in effect 45 days
prior to the Payment Change Date in substantially equal payments. The result of this calculation is the
new amount of my minimum monthly payment, subject to Section 4(F) below, and I wili make payments
in the new amount until the next Payment Change Date unless my payments are changed earlier under
Section 4(H) of this Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(l) below apply, the amount of my new minimum monthly payment,
beginning with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have
been paying. This payment cap applies only to the principal payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated

Amortization .
Since my Initlal minimum monthly payment may not be based on the interest rate set forth in Section

2 of this Note, since the minimum monthly payment amount changes less frequently than the interest
rate and since the minimum monthly payment Is subject to the payment limitations described in Section
4(F), my minimum monthly payment could be less than the amount of the interest portion of the monthly
payment that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full
on the maturity date in substantially equal payments. For each' month that the minimum monthly
payment is less than the interest portion and | choose to make only the minimum monthly payment, the
Note Holder will subtract the minimum monthly payment from the amount of the interest portion and will
add the difference to my unpald Principal balance, and interest will accrue on the amount of this
difference at the current interest rate. For each month that the minimum monthly payment is greater than
the interest portion, the Note Holder will apply the excess towards a principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Minimum Monthly Payment

My unpaid principal can never exceed a maximum amount equal to __116% _ of the principal
amount originally borrowed. In the event my unpaid Principal would otherwise exceed that _115%
limitation, | will begin paying a new minimum monthly payment until the next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. The new minimum monthly payment will
be an amount which would be sufficient to repay my then unpaid Principal in full on the maturity date at
my interest rate in effect the month prior to the payment due date in substantially equal payments.

(1) Required Full Monthly Payment

Onthe _ FIFTH _ anniversary of the due date of the first monthly payment, and on that same day
every __FIFTH _ year thereafter, my minimum monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my minimum
monthly payment before the effective date of any change. The notice will Include information required by
law to be given fo me and also the title and telephone number of a person who will answer any question |
may have reganding the notice.

5. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of Principal at any time before they are due. A payment of
Principal only is known as a "Prepayment”. When | make a Prepayment, | will teli the Note Holder in
writing that | am doing so. | may not designate a payment as a Prepayment if | have not made all the
monthly payments due under the Note. ‘

I may make a full prepayment or partial prepayments without paying any prepayment charge. The
Note Holder will apply all of my prepayments to reduce the amount of principal that | owe under this
Note. However, the Note Holder may apply my Prepayment to the accrued and unpaid interest on the
Prepayment amount, before applying my Prepayment to reduce the principal amount of the Note. If |
make a partial prepayment, there will be no changes in the due dates of my monthly payments unless
the Note Holder agrees in writing to those changes. My partial prepayment may have the effect of :
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reducing the amount of my monthly payments, but only aftef the first Payment Change Date following
my partial Prepayment. However, any reduction due to my partial Prepayment may be offset by an

interest rate increase.

6. LOAN CHARGES :
If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so

that the interest or other loan charges collected or to be collected in connection with this loan exceed the
permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from me which exceeded pemmitted
limits will be refunded to me. The Note Holder may choose to make this refund by reducing the Principal
I owe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction

will be treated as a partfal Prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any minimum monthly payment by the end of

FIFTEEN calendar days after the date it-is due, I will pay a late charge to the Note Holder. The

amount of the charge will be _5.000 % of my overdue payment of Principal (if applicable) and
interest. | will pay this late charge promptly but only once on each late payment.

(B) Default

If | do not pay the full amount of each minimum monthly payment on the date it is due, | will be in
default.

(C) Notice of Default
If | am in default, the Note Holder may send me a written notice telling me that if | do not pay the

overdue amount by a certain date, the Note Holder may require me to pay immediately the full amount
of Principal which has not been paid and all the interest that I owe on that amount. That date must be at
feast 10 days after the date on which the notice is delivered or mailed to me (or, if the Federal National
Mortgage Association or the Federal Home Loan Mortgage Corporation buys all or part of Lender's rights
under the Security Instrument, In which case the notice will specify a date, not less than 30 days from the
date the notice is given to the Borrower).

(D) No Waiver By Note Holder
Even if, at a time when | am in default, the Note Holder does not require me to pay immediately in

full as described above, the Note Holder will still have the right to do so if | am in default at a later time.
(E) Payment of Note Holder's Costs and Expenses
If the Note Holder has required me to pay immediately in full as described above, the Note Holder
will have the right to be paid back by me for all of its costs and expenses in enforcing this Note, whether
or not a lawsuit is brought, to the extent not prohibited by Applicable Law. Those expenses include, for

example, reasonable attomeys' fees.

8. GIVING OF NOTICES
Unless Applicable Law requires a different method, any notice that must be given to me under this

Note will be given by delivering it or by mailing It by first class mail to me at the Property Address above
or at a different address if | give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first
class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if | am

given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of
the promises made in this Note, including the promise to pay the full amount owed. Any person who is a
guarantor, surety, or endorser of this Note is also obligated to do these things. Any person who takes
over these obligations, including the obligations of a guarantor, surety, or endorser of this Note, is also
obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this
Note against each person individually or against all of us together. This means that any one of us may be
required to pay all of the amounts owed under this Note.
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| and any other person who has obligations under this Note waive the rights of presentment and
notice of dishonor. "Presentment® means the right to require the Note Holder to demand payment of
amounts due. "Notice of Dishonor® means the right to require the Note Holder to give natice to other
persons that amounts due have not been paid.

11. UNIFORM SECURED NOTE
This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the

protections given to the Note Holder under this Note, a Morigage, Deed of Trust or Security Deed (the
“Security Instrument"), dated the same date as this Note, protects the Note Holder from possible losses
which might result if | do not keep the promises which | make in this Note. That Security Instrument
describes how and under what conditions | may be required to make immediate payment in full of all
amounts | owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficlal Interest in Borrower.

If all or any part of the Property or any Interest in the Property is sold or transferred (or ifa
beneficial Interest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may require Immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) the request to
assume is made after one year following recordation of the Deed of Trust, (b) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee, (c) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument or other obligations related to the Note or other loan
document is acceptable to Lender, (d) Assuming party executes Assumption Agreement
acceptable to Lender at its sole choice and discretion, which Agreement may include an increase
to Cap as set forth below, and () payment of Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption and Lender may increase the maximum rate
fimit to the higher of the Cap or 5 percentage points greater than the interest rate in effect at the
time of the transfer. Lendér may alse require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender has entered into a written Assumption Agreement
with transferee and formally releases Borrower.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furlher notice or demand on Borrower.

12. MISCELLANEOUS PROVISIONS

In the event the Note Holder at any time discovers that this Note or the Security Instrument or any
other document related to this loan, called collectively the "Loan Documents,” contains an error which
was caused by a clerical or ministerial mistake, ealculation eror, computer error, printing error or similar
emor (collectively "Errors"), | agree, upon notice from the Note Holder, to reexecute any Loan Documents
that are necessary to correct any such Errors and | also agree that | will not hold the Note Holder
responsible for any damage to me which may result from any such Errors.
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If any of the Loan Documents are lost, stolen, mutifated or destroyed and the Note Holder delivers to
me an indemnification in my favor, signed by the Note Holder, then | will sign and deliver to the Note

Holder a Loan Document identical in form and content which will have the effect of the original for all
purposes.

WITNESS THE HAND(S) AND SEAL (S) OF THE UNDERSIGNED.

ELISE SAR! TRAVIS

" Payto the order of
Without Recourse
WASHINGTON MUTUAL RANIC, g,
By
VICE PRESIDENT
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39Us ADJUSTABLE RATE NOTE
M6 (12-MTA Index - Payment and Rate Caps)
[N

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL HAVE LIMITS

WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY BEING LARGER

THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE THAN __115% _ OF

THE ORIGINAL AMOUNT (OR $____2.,137,662,50..). MY INTEREST RATE CAN NEVER

'EXCEED THE LIMIT STATED IN THIS NOTE OR ANY RIDER TO THIS NOTE. A BALLOON
- PAYMENT MAY BEDUE AT MATURITY. ... ... .. : e

_ DECEMBER 01, 2007 MAKAWAO o HAWAL I ) =
— : g - ¥ T .

214 HELEUMA PLACE; KIHEl ; Hl 96753 s

1. BORROWER'S PROMISE TO PAY o

In retum for a loan that 1 have received, | promise lo pay U.S. § ___ 1,858,750,00 ___ plus
any amounts addéd in accordarice: with Section 4(G) belaw (this amaunt is called *Principal?), plus
interest, to the oiifer of the Lendeér: The Lenderis . WASHINGTON, MUTUAL BANK; FA_ I
will make all payments under this Note in the form of cash, icligck or money order. | U nderstand that the
Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who Is entitled
to receive payments under this Note is called the "Note Holder".

2. INTEREST
interest will be charged on unpaid Principal until the full amount has been paid. Up until the first day
of the calendar month that precedes the first payment due date set forth in Section 3 of the Note, 1 will

pay interest at a y@arly rate of __7..763: . 9. Thereafier, until the first Change Dat

Section 4 of this Note) | will payiintarest ata yearly rate-of __ 7.763 quired by
this Section 2 and Section 4 of this Note Is the Rate | wiil pay both. before and after any default described
in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments
[ will pay Principal and interest by making payments every month. In this Note, "payments" refer to

Principal and interest payments only, although other charges such as taxes, insurance and/or late
charges may also be payable with the monthly payment. ,
_ 1 will make my monthly payments on the ST day of each month beginning on
FEBRUARY,, ‘2008 __ .. | will make these payments every month untif | have paid all of the
principal and interest and any other charges described below that | may owe under this Note. Each

monthly payment will be applied to interest before Principal. If, on JANUARY 01, 2038 -, F
still owe amounts under this Note, I will pay those amounts in full on that date, which is called the

“Maturity Date".
| will make my monthly payments at__P.O. BOX 78148, PHOENIX, AZ 85062-8148 .
. or at a different place if required by the Nole Holder. '

(B) Amount of My Initial Minimum Monthly Payments - )

The lowest payment | can miake each month and nol be in default under this Note is called ‘my
“minimum monthly payment®. Each.of my minimum-monthly. pa ments: until the first Payment Change
Date will be in the amount of U.S, $ ___7./108.00 unless adjusted at an earlier fime under Secfion
4(H) of this Note. | undérstand and agree that this minimumn_monthly payment may be based:-on an
interest rate that is less 1han the interest rate set fofth in Section 2 of this Note and, If that is the case,
even during the first month of my loan, my minimum_:mdnthiy-pa%m"a"m may not:be sufficient to pay all of
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the interest that accrues on my loan during the month. In that case, the unpaid interest will be added to
Principal as provided in Section 4(G) of this Note and interest will accrue on such amount as provided in

Seclion 4(G) of this Note.

(C) Payment Changes: N

My minlmum monthly payment wiif be recomputed, aceording to Sections 4(E)F)(C)(H) and (1) of
this Note, to reflect changes in the ptincipal bélance and interest rate that | myst pay, The Note Holder
will determine 'my: new interest rate and ‘the changed amount of my minimum: monthly. payment in
accordance with Section 4 of this Note.

(D) In addition to:the minimugm: monthly payment, 1 may have up to three (3) other payment options
each month. These payment options are 1) the jnterest only payment 2) the full principal and interest
paymeit: (bt on the then:current interest rate, the then outstarding P pal balince and the thien
‘Yemaifing loan termy (the “Full Principal and Interest Paymient”) ‘and 3).i‘iny loanhas:an original;
more than 15 years, @ payment - amount based on the then current intarest rate and the then outstanding
Principal Balance but determined as If my loan had an original term:of fifteen: (15) years. Funderstand
rmore of these'three payriferit options will not be:available for-any month'in which:

-and agree that-one [ these three g va
{he: pay on is“equal’ 10 of [ess thai the minimum monthly payment. In addition, if my minimum:
monthly. paymen is past due by more than forly:five (45) calendar days, the Note Holder reserves the

ionthly: pa! past due by more.| By
right forequire:me to.take & Full Principal and Interest Payment.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may furlher change on the . 18T _  day of
. FEBRUARY; 2008 -.and on that day every month thereafter, Each stch day is called a
“Change Date". )

(B) The lidex :

Onieach Chiange Date, my interest rate will be based'on an Index, The ‘lndex
Average, determined as set forth below, of the annyal yields | ] tre

Securities adjusted’to a constant maturity of aras published by the Federal Rese Board inthe:
Federal Resérve Statistical Release ‘eqfitled "Selecied Interast Rates ( A5)" (the"Monthly: Yields". 7The:
Twelve-Month Average Is determined by adding together the Monthly Yields for the most recently

avallable twelve months and dividing by 12. . , o

“T'ie most recent Indiéx figure available as of 15 days: before: each interest rate Change Dale is called
the “Cuiirent Index". 1fih@ Index Is no longer available, the Nofe Holder will chaose a new index which is
based upon comparable information. The Note Holder will give me nolice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

_IWO AND 97671000 _ B} - percentage points

2,976 % ("Margin') to the Current Index. The Note Holder will then round the result of this addition
1o the nearest one-thousandth of one percentage point (0.001%). Subject to the limits stated in Section
4(p) below, this rounded amount will be my new interest rate until the next Change Date. In the event a
new Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The new Margin will
be the difference between the average of the old Index for the most recent three year period which ends
on the last date the Index was available plus the Margin on the last date the old Index was available and
the average of the new Index for the most recent three year perlod which ends on that date (or if not
available for such three year period, for such time as it is available). This difference will be rounded to

the next higher 1/8 of 1%.

{D) Interest Rate Limit

My interest rate: will never be ‘greater than NINE AND 857100 . _ )
percentage: points._9.850_ % (‘Cap", éxcépt that following any sale or transfer of the property which
secures repayment of this Nole after the: first.interest rate Change Date, the maxjmum 'inferest rate will

be the higher of the Cap or 5 percentage points greaterthan the interest rate in effect at the time of such

sale or transfer.
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(E) Payment Change Dates

Effective every year commencing _ FEBRUARY- 01, 2009

. and on the same

date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the amount
of the monthly payment that would be sufficient to repay the projected principal balance l-am expected to

owe as of the Payment Change Date in
prior to the Payment Change Date in su
new amount-of my minimum monthly pay
in the new amount until the next Payment
Section 4(H) of this Note.
{F) Monthly Payment Limitations
‘Unléss Sectlon 4(H) and 4
Beginning wilh 2. Payn)
been paying: This pay

full on the Maturity Date at the interest rate in.effect 45 days
bstantially equal payments. The result of this calculation is the
fiient, subject to Section 4(F) below, and | will make payments
Change Date unless my payments are changed earlier under

4()) below apply, the amount of :my new minimum monthly-payment,
Change Date, will be/fimited to 7-1/2% more-or less than the amount | have -
ent cap applies only to the: principal payment and does not apply to any escrow

ts L.ander ma;@_"_zqg‘uire;unae; the Security

Instrument.

pa‘._,(q! _Changes in: My Unpaid Principal Due to Negative Amortization of Accelerated

Amoytization

2 of this Note, since the minimum: montt

Slnce. my Initial minimum morithly pajé?'l

rate:and.si

4(F), my minimum monthly payment could be less than the:amount.-o

4(F), my-minimun

paytrient: that would.
on' the: matunty |
payment is less thar
Note: Holder will sub

be suificient to repay. th

e -_-'."-_". B Pﬂ ket
ot the minimum mont

ince the mininium manthly payment

date in :substantially ual

\be based on theintorestrate setforthiin Sektion”
mount changes less frequently than tie interest
ot:to the:payment imitations. deseribed in Secion:
_ terest poitiad of thie moritly.

e unpaid Pringipal | owe a thie monthly payment date in full
ients. For each month that the minimum monthly
{1 choose to imake only the minimum monthly payment, the
Hly payment fromsthe amount of the interest portion and will

payment
ssubje

add the difference to my unpald Principal balance, and interest will accrue on the amount of this

difference at the current interest rate. For ea

the interest poition, the Note Holder will apply the exoesstowards:a
) Limiit on. My Uiipaid Principal; Increased! !

npajd principal can never exceed

My
riginally borrowed.. In the:event;

amot

notwithstanding the 7 1/2% annual payment

limitation, | will begin paying a new minimum morithly: payment il Ahe: fiest. Paymedit Ghange:

ch month that the minimum monthly payment is greater than

neipal reduction-of the Note.

- unpa uld:

. ] je Date:
increase liniitation: The:new shinimurm: monthly paymentwil.

be an amount which would be sufficient to repay my then unpaid Principal in full on the maturity date at
my interest rate in effect the month prior to the payment due date in substantially equal payments.

(I} Required Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, and on that same day

every_ FIFTH
payment cap limitation in Section 4(F).

(J) Notice of Changes

year thereafter, my minimum monthly payment will be adjusted without regard to the

The Note Holder will deliver or mail to me a notice of any changes in the amount of my minlmum

monthly payment before the effectiv

e date of any change. The notice will include information required by

law 1o be given 1o me and also the title and telephone number of a person who will answer any qtiestion |

may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY
| have the right to make payments of

Principal only is known as a "Prepayment”.

Principal at any time before they are due. A payment of
When | make a Prepayment, | will tell the Note Holder in

writing that | am doing so. | may not designate a payment as a Prepayment if | have not made all the

monthly payments due under the Note.

I may make a full prepayment or partial prepayments without paying any prepayment charge. The
Note Holder will apply all of my prepayménts to reduce the amount of principal that | owe under this

Note. However, the Note Holder may -appi

ly: my Prepayment to the accrued and unpaid interest on the

Prepayment amount, fbiirot!a}-april};’lﬂ?_ my Prepayment to reduce tiie: principal amount of the Note. If |
wake a paitial prepayment, there Will be no: changes In the due dates of my monthly payments unless
the Nofe Holder agrees in writing to those changes. My partial prepayment may have the effect of .
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_FIFTEEN __calendar days after the date
amount of the charge will be _5.000.. %

‘least 10 days afler the date on:which the notice is dellvered of malted 1
Morlgage Assogiation orthe Federal Home Loan Wit 6
‘indér the Seaurity Instrumest, In which case the notice will sp

but only after the first Payment Change Date following
due to my partial Prepayment may be offset by an

3gu2

reducing the amount of my monthly payments,
my partial Prepayment. However, any reduction
interest rate increase.
6. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so

that the interest or other loan charges collected or ta be collected in connection with this loan exceed the
perfiitted limits, then: (a) any such loan charge shall be:reduced by:the amourit necessary to redupe the:
chdrge to the permitted limit; and (b) any sums already collected from me which exceeded pemiitted
limiits will be refunded to me. The Note Holder may: choose: o make this refund by reducing the Principal
{ owe under this Note or by making a direct payment to me. {f a refund reduces Principal, the reduction
will be treated as a partial Prepayment.
7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
IF the Note Holder has not received the full amount of any minimum monthly payment by the end of
it is due, | will pay a late charge to the Note Holder. The

of my overdue payment of Principal (f applicable) and
interest. | will pay this late charge promptly but only once on each late payment.

(B) Default

If | do not pay the full amount of each mini

default.

©) Nutic&t;d,ﬁ ofauli
If | am in dg + Note Holder may send me a writien notice telling me that if | do not pay the

g )
overdue amount by a certain date, the Note Holder may require me to pay immediately the full amount
af Principal which has not been pald and all the interest that | owe on that amouni: That date must be at
€ of malied to mie:-(or, it the Federal National
uysall or pait ot Lender'sights:

, riot less than 30 daysfrom the:

mum monthly payment on the date It is due, I will be in

date the notice is given to the Barrower).

(D) No Waiver By Note Holder
default, the Note Holder does not require me to pay immediately in

Even if, at a time when | am in
full as described abave, the Note Holder will still have the right to do so if | am in default at a later time.

(E) Payment of Note Holder's Costs and EXpenses.
y imimediately In full as described above, the Note Holder

If the Note Holder has required me to pa
Il of ils costs and expenses in enforcing this Note, whether

will have the right to fig gaid back by me for a
of not a lawsuit is brought, to the extent not prohibited by Applicable Law. Those expenses include, for

example, reasonable attomeys' fees.

8. GIVING OF NOTICES .
Unless Applicable Law requires a different method, any notice that must be given to me under this

Note will be given by deliveting it or by:miiling i by first class mail to me at the Property Address above
or at a different address if | give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first
class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if | am

given a notice of that different address.
9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person. i fully and personally obligated to keep all of

e’ promises rade i this-Note; including the promist:to pay 1he'fz‘:ll':'a"m'aam:;ét‘.'ed.-'-Aﬁy;phrsdn:wg@ lsa
guarant aty, -or endorser of this Noté is dlso. obligated to do these things: Any pérson who takes
‘obligations of a guarantor, surety, or endorser of this Note, is.also

over these-obligations, including the _ guarantor, surety,. or .
obligated o kéep all of the promises:made inthis Note. The Note Holder may ‘enforee its rights under this
Note -against each person individually or against all of us together. This means that any one of us may be
requited to pay all of the amourits owed under this Note.

32859 (05-07) Page 4 of 6 LNT6QUSD (Version 2.0)




@ o
10. WAIVERS —

| and any other person’ who has obligations under this Note waivethe fights of ‘presentment and
notice of dishonor. "Presentment” means the right to require the Note Holder to demand payment of
amounts due. "Notice of Dishonor* means the right to-require the Note Holder to give notice ta other
persons that amounts due have not been paid.

11. UNIFORM SECURED NOTE
This Note is a uniform instrument with limited v.
srotections given:to the Note Holder “under: this: Note,
0 oo , ol 2
“Which; might resit not-keep-the -promises Whic
‘describes how -and - under what conditions 1 may be required to make immediate payment in full of all
amounts | owe under this Note, Some of those conditions are described as follows:
Transfer of the Property or a Beneficial Interest In Borrower.

If all or any part of the Properly or any Interest in the Property is sold o transferred (or if a
beneficial Interest in Borrower is sold or transferred and Borrower'is not a naturil person) without
Lender’s: prior written: consent, Lender may: require immediate paymient in full of all sums secured
by thi G’.a‘;ﬁu'ri__tytzgslggg?ﬁit{.-:pr_ga._ 3r, this option shall not be exersiséd by Lender if such exercise

ariations in some jurisdictions. In addition to the
a Morfgage, Déed of Tristor Secwity Doed {the
ote, protects the Naté Holder froin possible losses:

is prohibifed by Appll . Lender also shall not exercise this option if: (a) the request to
assume:is madle aftel following recordation of the Deed of Trust, (b) Borrower causes to
be submitted lon required by Lenderto evaluate the intended transfere
new loan were: o’ the: transferes; (c) Lender reasonably determines that _
security willnot be impsired by the loan assumpl 0. and that sk, of 8 breach of any: covenant

' ity Instrumer gatlons Tefated: to the:Note ordther loan

I&i%%ﬁihﬁrnent in this Security Instrument ‘or ;other obligations Telated { _
documient s acoeptable: to ' Assuming party éXecutes Assumption Agregment

acceptable:to Lender At iis S {and discretion, which.Agreement may include an/increase
toCapas set forlh wient 6FAssumiption: Fee i reguested by Lender.
To, the extent pplicable. Law, Lender may, charge g reast

condition o Lender's consent to the loan assumption and Lender ma
limit to the Tilghérof the Cap or 5 percenta e polnts:

assuription agreenient that

time of the tranafer. Lendér may also require the transferee to sign @l
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements

made in the Note and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender has entered into a written Assumption Agreement
with transferee and formally releases Borrower. }

JF Lender exercises this option; Lender shall give Borrower nofice of accelerafion. The notice
shiall provide-a period of not Tess than 30 days from the:date the potice.is given in ac rdance with
‘Section ‘15 within which Borrower ‘must pay all sums sectired by this Securily Instument. If
Borrower falls to pay these sums. prior to-the expiration of this period, Lendar may-invoke any
remedies permitted by this Seeurity Instrument without furlher notice o demand on Borrower.

12. MISCELLANEOUS PROVISIONS
in the event the Note Holder at any time discovers that this Note or the Security Instrument or any

other doctiment related to this laan, called collectively the "Loan Documents,” contains an grror which
was caused by a clerical or ministerial mistake, calculation error, computer error, printing error or similar
error (collectively "Errors"), | agree, upon natice from the Note Holder, to reexecute any Loan Documents
that are necessary o correct any such Errors and | also agree that | will not hoid the Note Holder
responsible for any damage lo me which may result from any such Errors.
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If any of the Loan Documents are lost,
me an indemnification in my favor, slgne

Holder a Loan Document identical In form and content whic

purposes.

stolen, mutilated or destroyed and the Note Holder dellvers to
d by the Note Holder, then | will sign and deliver to the Note

h will have the effect of the original for all

WITNESS THE HAND(S) AND SEAL (S) OF THE UNDERSIGNED.

B L ] L " [oad

ELISE SARI TRAVIS 7

“Pay to the order of

32852 (05-07)

Page6 of 6

LNTSQUSF (Version 2.0)







6/24/2016: COMPARISON OF CONTRADICTIONS
BETWEEN (2) AND REST OF THE ABOVE COPIES







6/24/2016: COMPARISON OF CONTRADICTIONS
BETWEEN COPY #1 AND COPY #2 ATTACHED TO
SAME 6/24/2016 MOTION FOR SUMMARY
JUDGMENT




Pay to the order of |

it out Ftecaurse

By 14____@3_7

WG PREOIDENT

VICE PRESIDENT



